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THIS WEEK IN THE MARKETS... 


@ Copper squeeze on London Metal Exchange results in sharp rise in prices. 
@ House committee approves measure to continue operation of tin smelter. 
@ Foreign silver advances to a shade below prevailing price of U. S. metal. 


COPPER—Domestic average 35.700c, ref’y. TIN—91%¢c, prompt, N. Y. 


Domestic copper was about unchanged, with fabricators 
still reaching out for nearby metal. Foreign producers 
released good tonnages to their consumers during the 
last week, but this did not help traders on the London 
Metal Exchange. Another squeeze jumped cash up to 
£330% asked at yesterday’s closing session. The E&MJ 
average for the week on foreign copper advanced about 
one-half cent, compared with a week ago. 

ODM has authorized the General Services Administra- 
tion to release 16,000 tons of copper in the third quarter 
should “hardship” cases occur. The metal would be 
obtained by deferring July-Sept. deliveries to the Gov- 
ernment until June 30, 1956. 

Cornelius F. Kelley announced his retirement as chair- 
man of the board of Anaconda at the company’s annual 
meeting held yesterday. He will continue as a director. 


LEAD-—l5c, N. Y. (f.a.s. Gulf 13%4c) 


Sales in the domestic market improved last week, total- 
ing 9,036 tons, against 7,171 tons in the preceding week. 
The price situation was unchanged, with the undertone 
firm on the 15c N. Y. basis. London quotations showed 
no marked change one way or the other. 


Producers were asked again to offer lead for the stock- 
pile, this time for delivery up to July 15. With stocks 
down, such offerings most likely will be small. 


ZINC—12c, East St. Louis (f.a.s. Gulf 1042c) 


Consumers are absorbing good tonnages and the market 
continues firm, The strength was tempered by prices 
prevailing outside of this country. The three-months’ 
position in London hardly moved all week, holding at 
approximately llc. 


The GSA asked for offers for the stockpile for delivery 
on or before July 15. Offers will be down sharply, the 
trade believes. 


ALUMINUM-—Pig 21.5c; ingot 23.2c. 


Primary aluminum production in April was at a rate 
of 4,213 tons per day, a new high. Prices of secondary 
aluminum and scrap continued to decline. A meeting of 
primary producers with Government officials is sched- 
uled for May 20 to consider reducing the amount of 
primary aluminum going to the Government in the 
third quarter. Reports are that consumers and producers 
are requesting the Government to make an adequate 
tonnage available to the consumers and to determine 
an adequate means of distribution. 


The House Banking and Currency Committee reported 
favorably on the Senate Resolution extending the oper- 
ation of the Texas City smelter until June 30, 1956. The 
measure now goes to the House where it is expected to 
pass by a wide margin. 

Production of tin at the Texas City smelter in April 
totaled 2,103 long tons, which compares with 2,353 tons 
in March and 3,006 tons in April last year. 


CHROME ORE-—-Turkish quotations nominal. 


With the Government a possible buyer of Turkish 
chrome ore under a barter deal for wool, said to involve 
a credit of $15,000,000, suppliers of ore were disturbed 
on receipt of advices from Turkey to the effect that ask- 
ing prices have been raised sharply. Figures mentioned 
were $42 and $45 per ton, f.o.b. Turkish ports. Regular 
consumers, so far as could be learned, have not placed 
any orders at the higher level, Until the price situation 
is clarified, quotations here are nominal. The Govern- 
ment’s purchase program under the proposed deal would 
extend over a period of two years. 


QUICKSILVER-—$302-$305, N. Y. 


Metal was available throughout the week at lower 
prices without attracting much business. In some in- 
stances sellers asked consumers to submit bids, which 
did not help in restoring buying confidence. Quicksilver 
of European origin was available at $302 to $305 per 
flask, $5 below the level named in the preceding week. 
Mexican metal for nearby delivery sold at $295. 


SILVER—90.16c, N. Y. (London 78d) 


The New York market for foreign silver advanced 1.66c 
an ounce during the last week, establishing the final 
quotation at 90.16c. European buyers were in this mar- 
ket looking for supplies at a time when offerings were 
rather light. The price moved up within a fraction of a 
cent of the price at which the Treasury acquires do- 
mestic metal. 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 


High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 23%4c; low carbon, 34%4c. 


FERROCOLUMBIUM ~— Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoOs), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 Ib up to 999 Ib, 
3c; 100 lb up to 499 lb, 6c; 25 Ib up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 
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FERROTITANIUM LOW - CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 142% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 


Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 lb., $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $34.00; 
No. 2 heavy $31.00; Cleveland, No. 1 
heavy $31.00; No. 2 heavy, $27.00. 


Swedish-Soviet Trade 


Under a new trade agreement, Sweden 
will import goods worth 100 to 120-mil- 
lion crowns from the Soviet Union this 
year. Included in the imports will be 
600,000 tons of oil products, 50,000 tons 
of coal, 20,000 tons of chrome ore, 15,000 
tons of manganese ore, 2,000 tons of 
zinc, 25 tons of silver and an unspecified 
quantity of asbestos. 

Russia will obtain leather and hides, 
paper pulp, paper and cardboard, iron 
and steel, electric power plant equip- 
ment and machinery. 


U.S. Mine Production of Zinc 


Domestic mine production of recover- 
able zinc in February was estimated at 
38,917 tons, against 41,205 tons in Janu- 
ary, the Bureau of Mines reports. 
Monthly average production for 1954 
was 38,770 tons. Average daily output 
for February was 1,390 tons, against 
1,330 tons in January. 


Lake Iron Ore Shipments 


Lake Superior iron ore shipments in 
April totaled 3,758,006 gross tons, which 
compares with 1,524,702 tons in the cor- 
responding month of 1954, the Lake 
Superior Iron Ore Association reports. 


March Sulphur Production 


Production of native sulphur in the 
U. S. in March totaled 434,568 long tons, 
against 400,270 tons in February and 
472,445 tons in March last year, the 
Bureau of Mines reports. 

Producers’ stocks at the end of March 
totaled 3,090,897 tons, against 3,200,541 
tons a month previous and 3,238,838 tons 
a year ago. 
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World Production of Crude 
Copper Continues to Rise 


Though the daily rate of combined 
domestic and foreign production of 
crude copper continued to increase dur- 
ing April, deliveries of the refined prod- 
uct for the month declined moderately, 
according to Copper Institute. Deliveries 
outside of the U. S. did not include ton- 
nages released by the British govern- 
ment; those tonnages had already been 
accounted for when the metal was ac- 
quired by the Ministry of Supply, the 
Institute reports. 

U. S. deliveries of refined copper 
totaled 119,863 tons in April, which 
compares with 131,354 tons moved in 
March and 108,503 tons in February. In 
the first four months of the current year 
the domestic deliveries averaged 118,417 
tons a month, which was at the rate of 
1,421,004 tons a year. 

Stocks of refined copper in producers’ 
hands decreased by 3,332 tons in the 
U. S. but increased by 9,103 tons outside 
of this country. 

Copper statistics for March and April, 
in tons, are summarized as follows: 


United States 

(a) March April 
Crude, primary 93,413 
Crude, secondary 10,468 


Total 7 103,881 
Refined 122,129 
Deliveries, refined 119,863 
Stocks, refined 42,759 


Production: 


Outside United States 


Production: (a) March April 
Crude, primary 138,161 
Crude, secondary 283 


Total. . 138,444 
Refined a 102,396 
Deliveries, refined 101,552 
Stocks, refined 158,076 


(a) Corrected figures. 


U. K. Copper Consumption 


March statistics of the British Bureau 
of Nonferrous Metal Statistics indicate 
that 41,083 long tons of refined copper 
were consumed in the U. K. during the 
month. This compares with 36,906 tons 
consumed in February and 39,705 tons 
in January. 

Stocks of virgin copper in the U. K. 


on April 1, 1955, totaled 67,566 tons, 
against 70,185 tons a month previous and 
61,480 tons at the beginning of the year. 


British Insulated Welcomes 
Decision of RST on Copper 


British consumers of copper welcomed 
the announcement of Rhodesian Selec- 
tion Trust that beginning May 9 it 
would sell its output at a fixed price. 

British Insulated Callender’s Cables 
issued the following statement in refer- 
ence to the move aimed at “stabilizing” 
copper prices: 


substitution by other materials being 
encouraged as a result of these wide 
fluctuations in prices but, as far as we 
and our customers are concerned, we 
are being forced in the interests of 
keeping our businesses going, to take 
undue financial risks which we should 
not be called on to do as fabricators and 
consumers of copper. 

“From the national point of view the 
position is also serious, for over the last 
twelve months or so Britain has been 
purchasing her copper requirements at 
a far higher average price than has ap- 
plied in either North America or in 
certain countries on the Continent. It 
follows that all copper consumed do- 
mestically in Britain during such period 
has contributed to inflation here and 
that, as far as exports involving any 
considerable quantity of copper are con- 
cerned, British manufacturers have 
often been at a marked disadvantage 
with their overseas competitors. 

“From every point of view stability in 
prices is most desirable and, whilst there 
may be initial difficulties, we shall cer- 
tainly make every «adeavor to assist in 
the successful introduction of stable 
prices throughout the copper industry.” 

e 


GSA Columbium Quota Filled 

The General Services Administration 
announced last week that it has com- 
pleted its purchase program for colum- 
bium-tantalum ores, the first of nine 
long-range Government projects to 
build a reserve of strategic and critical 
materials. 


“We welcome the decision by Roan 
Antelope Copper Mines and Mufulira 
Copper Mines to offer fixed prices for 
copper to their customers in the United 
Kingdom in an effort to stabilize prices 
throughout the whole industry. The 
wide fluctuations which have taken 
place, particularly in recent months, in 
the price of copper are detrimental to all 
concerned with that metal. Not only is 


Receipts plus forward commitments 
have reached the goal of 15-million 
pounds that GSA has been authorized 
to buy. Four agents buying the ore have 
been instructed to discontinue pur- 
chases. They are Fansteel Metallurgical 
Corp., North Chicago, Ill.; Wah Chang 
Corp., New York; Kennametal, Inc., 
Latrobe, Pa.; and the Emergency Pro- 
curement Service, GSA. 





U. S. Mine Production of Copper 


(Bureau of Mines) 


Mine production of recoverable copper in the U. S. in 1954 and in the Jan.-March 
period of 1955, in tons: 
Year January February March 
Region and State (a) 1954 1955 1955 1955 
States east of the Mississippi: 
Michigan 23,350 3,225 3,830 5,000 
Pennsylvania 3,279 382 328 412 
Tennessee 9,036 1,024 760 22 
Vermont ‘3 4,181 423 420 420 


39,846 5,054 5,338 
Missouri . >in on 1,850 175 185 220 


Western States: 

Arizona 378,500 37,124 38,485 43,260 
California .... 340 40 50 40 
Colorado 4,400 293 280 425 
Idaho 4,600 450 460 490 

59,800 6,340 6,440 6,780 

71,630 5,760 6,200 6,420 
New Mexico 60,380 6,178 5,643 5,360 


21,567 


4 
Utah . 211,300 
Washington 3,600 310 300 310 
Wyoming 1 
794,555 
836,251 
Daily average (b) 2,291 2,687 2,985 3,012 


20,200 23,400 


86,485 
93,359 


78,058 
83,581 


78,062 
Total United States 83,291 


(a) Compiled from monthly reports. (b) Based on nuinber of days in month without adjust- 
ment for Sundays or holidays. 
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MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemats 
Phone: WHitehall 3-0535 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 23.2c.; in pigs, 21%c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb, 994%2% 


grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
28.500 
28.500 
28.500 
28.500 
28.500 
28.500 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial 
(a) Sticks 
$1.70 


Special 
(b) Shapes 


$1.70 
1.70 
1.70 
1.70 
1.70 
1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, east in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 


IRIDIUM -- Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quality. 


MAGNESIUM — Per Ilb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, IIL, 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE-—Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 


Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6416c, U.S. import duty included. Nickel 
oxide sinter, 60%4c per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM —Per oz. troy, $18@$20. 


PLATINUM—Per oz. troy, $76@$79. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER — Per flask of 76 lb, 
$302@$305. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
crums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM ~— Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum .5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per Ib., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian : 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CreOsz, 2.8 to 1 ratio. .. (b)$40.00@$41.00 
48% CreOz3, no ratio (b) $29.00 @$31.00 
South African (Transvaal) : 
48% CreOz, no ratio 
44% CreOz, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr:Os, 3 to 1 ratio, lump and 
concentrates (a) $46 @$47 
46% CrsOs, 3 to 1 ratio, lump 
and concentrates (a) $43 @$44 
Pakistan (Baluchistan) : 
48% CreOz3, 3 to 1 ratio (a) $43 @$44 
(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
General Services Administration has 
withdrawn from the market, having 
filled its quota (see page 3). Because of 
this development, the price situation is 
expected to change gradually. At the 
time of going to press the price situation 
was uncertain and quotations wholly 
nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $10.10. Old Range, non-bessemer, 
$10.35. 


Mesabi, bessemer, 514% percent iron, 
$10.25. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE~—Rising freight rates 
caused prices to move slightly higher on 
Indian ore. Demand still moderate. 

Indian ore was quotable at 88@90c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 88@90c, c.i.f. U.S. ports, duty 
extra. 

Low iron, 48% Mn (max. 2% Fe), 99c 
per long ton unit of Mn, duty extra. 

Chemical grade, per ton, coarse or 
fine, minimum 84 per cent MnOnz, car- 
loads, in drums $96; burlap bags $90.50. 
f.o.b. Philadelphia. 


MOLYBDENUM ORE-—Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 


trate, 9@9%4ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $30.00@$31.00; scheelite 
$31.00@$32.00, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
227s 6d bid, 235s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 3lc., f.o.b. mine. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 











ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE—Per Ilb., car- 
load lots, in bags, 29c.; less than carload, 
3044c. 

ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per lb., 5%4c., 
in barrels carload lots delivered. 
COBALT OXIDE — Ceramic grade 72% 
to 73% % Co, $1.96 per lb. east of Missis- 
sippi and $1.9842 per lb. west of Missis- 


sippi. Quotations are for oxide packed 
in 350-lb. containers. 


Ele 


MANGANESE 


he ae 





Write for ZMr 
pamphiet . 


MANGANESE 
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BOX 479 KNOXVILLE TENNESSEE 
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COPPER SULPHATE — Per lb., in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. Effective March 29. 


GERMANIUM OXIDE — Per lb., $142 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 


Yellow Brass 46.27 46.81 (a) 37.22 
Best quality brass. . 47.92 48.51 47.91 
Red brass 80%..... 49.75 50.29 49.69 
Red brass 85% 50.99 51.53 50.93 
Com'l bronze 9%.... 52.78 53.32 52.72 
Gilding metal 54.04 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 54.76c., rolls 20 in. and under, 
52.79c.; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10% 
60.20c.; 18% 63.94c.; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5% tin, 73.03c.; wire and rods, 5% 
73.53c.; 10% 79.60c. 


ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19%@ 
20%ec# plates 1842@22%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb., carload lots, delivered, 16@16%4c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET 
Cable 


yAiv i Gel, 





WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for alli 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


REF 











NEW YORK 6, N.Y 


Whitehall 3-5040 





From Company Reports 





Calumet & Hecla, Inc. 


Endicott R. Lovell, president of 
Calumet & Hecla, Inc., in reviewing the 
copper situation at the company’s an- 
nual meeting, said: 

“Conditions in the copper market are 
unprecedented. Drastic shortages of cop- 
per have been caused by strikes, 
Government stockpiling policies and 
boom conditions in Western Europe. 
Moreover, large shipments of copper 
products have gone behind the Iron 
Curtain, further aggravating the short- 
age in the Free World. 


“In Great Britain, copper has been 
quoted at record prices, reaching a re- 
ported high of 455sc per pound. Such 
prices, acting as a magnet, caused cop- 
per to be diverted to Europe and intensi- 
fied the shortage in the United States. 
The producers’ price in this country 
has been raised twice this year and now 
stands at 36c per pound. 

“Action by our Government to defer 
shipments to the stockpile and to place 
restrictions on the export of copper 
gradually will help the situation as will 
rising domestic production. The British 
government’s recent announcement that 
it will release copper for private use 
over the balance of the year caused 
prices temporarily to drop in London, 
while at the same time, prices of scrap 





copper in the United States fel! but re- 
bounded. 

“Consumption of copper in the United 
States continues at a high level and 
should remain substantial even though 
the rate of automobile production may 
slacken. 

“Barring strikes, copper supply and 
demand should reach a balance some 
time this summer. Whether or not the 
36c price will hold throughout the year 
is problematical. This high level un- 
questionably will stimulate the use of 
substitutes and in the long run, will 
harm our industry.” 


Joint Titanium Project by 
Wah Chang and Mines Bureau 


The Bureau of Mines has entered into 
a cooperative agreement with the Wah 
Chang Corp. to conduct research and 
development work on an improved proc- 
ess for the production of titanium 
sponge metal, Secretary of the Interior 
Douglas McKay announced May 9. 

Work will be done at the Bureau’s 
experiment station at Boulder City, 
Nev., where part of the titanium pilot 
plant will be reactivated for the dura- 
tion of the project. 

Primary objective is to conduct pilot 
plant tests and further improve a proc- 
ess for making high-quality titanium 
sponge metal that the corporation has 
developed on a small scale in its labo- 
ratories at Glen Cove, N. Y. 

Wah Chang Corp. will bear the major 
part of the expense of the project, and 
will detail technical representatives to 
work with Bureau engineers and metal- 
lurgists. The Bureau will publish the 
results of the tests, and any improved 
processes developed during the cooper- 
ative project will be made available to 
the industry. 

The cooperative agreement was ap- 
proved by J. J. Forbes, director of the 
Bureau of Mines, on May 5, 1955, and 
will run for 12 months unless the work 
under it is completed sooner. 

Thomas F. Moran, executive vice 
president of Wah Chang Corp., issued 
the following statement: 

“Our research and development divi- 
sion at Glen Cove, N. Y., together with 
our engineering division in New York 
City, have been conducting research in 
titanium and allied materials since 1950. 
Our research has encouraged further 
pilot work at Boulder City, Nev. 


Refined Silver Output of U. S. 


Production of refined silver in the 
U. S. in March totaled 6,340,000 oz, 
against 7,504,000 oz in March last year. 
Production consisted of 3,560,000 oz of 
domestic origin metal and 2,780,000 oz 
of foreign. 

In the first quarter of 1955, production 
by refineries operating in the U. S. 
totaled 18,485,000 oz, which compares 
with 20,507,000 oz in the corresponding 
period of 1954. Domestic metal ac- 
counted for about 9,729,000 oz and for- 
eign was 8,756,000 oz. 
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WATCH THESE TRENDS 





(A regular feature usually appearing in the third issue each month) 


GERMANIUM TRANSISTORS are used in the tiny port- 
able radio Emerson Radio is putting out. The new radio 
weighs less than a pound and has two transistors, three 
vacuum tubes and two batteries. The company claims 
the length of life of the batteries in the radio is 10 times 
that of those in its smallest all tube set. 


ALUMINUM HIGHWAY signs are to be used in Virginia 
by the State Highway Department. Thousands of dollars 
are lost each year by destruction of highway signs. In 
Virginia most are lost as a result of damage from shoot- 
ing—when coatings are cracked following shooting the 
signs often become seriously discolored. The new alumi- 
num signs do not discolor and they are difficult to bend. 


TIN TABLETS are now on the market. Apparently it was 
observed that Cornish tin miners had few skin blemishes 
and therefore some chemists decided tablets containing 
tin might be good for the skin. The tasteless pills con- 
tain the equivalent of 42.5% metallic tin according to 
the magazine Tin. 


TITANIUM METAL of a new grade made specifically for 
use in producing ferrous and non-ferrous alloys is being 
made by Du Pont. Called “Titanium Metal Grade-NDA,” 
it comes in the form of pellets at $1.75 a lb and in the 
form of fines at $1.50 a lb. The metal has a minimum 
titanium content of 97% and a maximum iron content 
of 3%, 0.2% nitrogen, 0.15% carbon and 0.0075% hydro- 
gen. This metal is designed to replace a grade of ti- 
tanium with 95% minimum titanium which was priced 
at $2.25 per lb for pellets and $2.00 per lb for fines. 


CORROSION-RESISTANT FERROUS metals are pro- 
duced by a new process according to Alloy Surfaces Co. 
The company has a system by which it diffuses chrom- 
ium into ferrous metals which results in a stainless sur- 
face alloy to depths from 0.001 in. to 0.008 in. It says its 
system will protect ferrous metals under severe condi- 
tions of corrosion from chemicals, water and atmosphere. 
It will resist thermal-oxidation up to 1700 deg F; it resists 
heavy wear and abrasion. The surface will not chip, 
crack or peel when stretched, twisted or bent 180 deg. 


Products made with the metal may be welded before 
processing using ordinary mild steel procedures, and 
after processing by using stainless steel procedures. 
Parts using the process can be brazed and spot welded. 
The company claims parts can be made available at 
prices less than stainless steel. 


FLAT SLABS OF COBALT-60 will be used in the radia- 
tion unit to be employed by B. F. Goodrich Co. in the 
search for improved rubbers and plastics. The new 
radiation facility is called a “pig” and is shielded with 
10 in. of lead. It was constructed by National Lead Co. 
and will be loaded with the cobalt-60 at Brookhaven 
National Laboratory and then sent to Brecksville, Ohio, 
where the company will use it. 


ALUMINUM 99.99+% PURE is available in sufficient 
quantities for commercial use according to the British 
Aluminium Co., Ltd. Silicon, iron and copper are the 
main impurities. A three layer electrolysis is used in 
producing the metal; the heavy bottom layer is made up 
of ordinary commercial aluminum to which about 3% 
copper has been added. This is covered by a layer of 
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molten fluorides and chlorides—usually sodium, barium 
and aluminum; the barium is added to give the correct 
density. The high purity aluminum collects above this 
molten flux. It is suggested that the material may be 
used for roofing and flashing, extruded cable sheathing 
and electrolytic condensers. 


OXIDES OF ANTIMONY are used in producing a type of 


glass which transmits a greater range of infrared rays 
than ordinary glass. Battelle Institute developed the new 
glass. Ordinarily glasses are based on silicon, but such 
glasses do not transmit the longer infrared rays. The 
Institute’s antimony oxide glass, which includes oxides 
of aluminum and the alkali metals as stabilizing agents, 
will transmit rays of about one-third more of the in- 
frared spectrum than will ordinary glass. The developers 
foresee possible uses in special optical systems such as 
signalling devices, and in analytical equipment. The re- 
search on the new glass was sponsored by the Bradley 
Mining Co. 


ALUMINUM SMOKE VENTS are used on the newly 


completed Ford plant in Milpitas, Calif. The vents are 
aluminum shells, about 25 ft long and 7 ft wide; there 
are 36 of them, one to each 40,000 sq ft of surface. Grav- 
ity-drop doors, held by fusible links which melt at a 
certain temperature, automatically open to vent the 
building in case of fire. 


TITANIUM POWDER METALLURGY has been de- 


veloped by Brush Laboratories, Cleveland, Ohio, to the 
point where scrap and machining time are reduced in 
the production of complex titanium parts. In the making 
of large parts the hot press forming method is used, 
according to reports, and for small parts the press form- 
ing method is used. In the former case contamination is 
prevented by using a high vacuum; a high temperature 
is used to remove volatile material and to provide the 
greatest density with moderate pressure. Graphite dies 
are used. The reports suggest that as much as 20% 
savings are made. 


POROUS ALUMINUM and aluminum alloys with con- 


trolled ultra-fine pore size have now been made using 
a method developed by the Micro Metallic Corp. The 
company says that its “unique powder metallurgy proc- 
ess is also used to make ultra-fine porous stainless steels, 
monel, stellites, nickel and even gold.” The materials are 
used as filtration and gas dispersion media in chemical 
process, aircraft and atomic energy fields. Test type 
porous sheet aluminum reveals pore openings of from 5 
microns to 150 microns—all have “unusually uniform 
porosity.” Porous aluminum can be readily formed and 
welded. Test samples are available for evaluation. 


COPPER SMELTING by a new process has been an- 


nounced by International Nickel. Coal and coke has 
been eliminated by the process which utilizes oxygen 
Copper concentrates are injected, with oxygen, into the 
pre-heated furnace. The oxygen combines with sulphur 
and iron to produce sulphur dioxide and iron oxide, A 
copper matte is formed by heat from the reaction which 
melts the residual copper-iron sulphide, and iron oxide 
combines with the flux to form a slag. This slag is then 
showered with iron sulphide droplets which extract 
more copper from the slag. The company’s flash smelting 
furnace has a daily capacity of 1,000 tons of dry charge. 
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ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5-3200 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 
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233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address:s WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 
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CORPORATION 








February Tin Production 
In Excess of World Needs 


World production of tin metal in Feb- 
ruary declined to 14,200 long tons from 
16,700 tons in January, the International 
Tin Study group reports. The decline 
was due mainly to falls in Malayan and 
Belgian Congo production, which offset 
rises in U.K. and U.S. output. Nether- 
lands’ production in February is esti- 
mated at 2,260 tons. 

World stocks of tin at the end of 
January totaled 65,600 tons, compared 
with 71,800 tons at the end of December. 
End-February stocks in Malaya amount- 
ed to 6,800 tons, while end-March stocks 
in the U.K. totaled 9,600 tons. 

World consumption of tin metal rose 
to 11,800 tons in February from 11,400 
tons in the previous month. Figures so 
far available for March place U.K. con- 
sumption during that month at 2,057 
tons, the highest figure since October 
1952. 

Tinplate production for the world in 
February is estimated at 549,000 tons, 
compared with 546,000 tons in January. 


Quebec's Asbestos Output 
Production of asbestos in the Province 
of Quebec in March totaled 75,828 tons, 
against 65,567 tons in February and 72,- 
327 tons in March last year, the Depart- 
ment of Mines reports. Production in the 
three months ended March totaled 
199,609 tons, which compares with 
187,443 tons in the first quarter of 1954. 





March Net Imports of Copper 
Rose — Scrap Exports Down 


Net imports of copper into the U. S. in 
March increased to 25,440 tons from 
20,188 tons in February, according to 
data compiled by the American Bureau 
of Metal Statistics from Census Bureau 
statistics. 

The rise is a result mainly of the drop 
in exports of refined copper from 24,890 
tons in February to 17,787 tons in 
March, about equal to the 1954 monthly 
average. Exports to France at 6,605 tons 
led, while exports to Germany dropped 
and those to U. K. went from 7,595 tons 
in February to 3,505 in March. 

Imports of refined copper from Chile 
dropped by about 1,000 tons, imports of 
blister increased by about 800 tons and 
imports of ore (copper content) in- 
creased by about 1,300 tons. 

A summary of U. S. imports and ex- 
ports of copper in short tons by country 
of origin, for February and March, 











follows: 

Imports Feb Mar 
In ore, etc ‘ 9,780 16,679 
Blister 23,221 19,429 
Refined 12,104 11,119 

Totals 45,105 43,227 

Exports: 

SE wits ite ss one ebewea 27 eeeec 
Refined 24,890 17,787 
Totals 24,917 17,787 

Net imports 20,188 25,440 


Imports of copper into the U. S. in 
February and March, by country of 
origin, in tons, follow: 











In ore, etc Feb. Mar. 
Canada ree a 2,336 2,517 
Mexico : seston 1,622 1,419 
Cuba “4 pbubenavaee 1,370 1,828 
Bolivia ee 76 898 
Chile . ee ae 2,021 3,323 
Peru . : 528 766 
Philippines 5 doe a te eee 1,026 869 
U. of S. Africa .... 689 650 
DD 6 idudidagsbwies 70 386 
Dt tcc tegawens ; 42 23 

9,780 12,679 

Blister 
Mexico Santi atin ea ae de 3,369 1,862 
11,519 12,395 
Belgian Congo ......... 551 1,058 
Northern Rhodesia ..... 7,789 4,114 

Totals aan atte 23,221 19,429 

Refined : 

Canada joubethebaee 4,502 3,804 
Chile ninth adie. one 5,868 4,878 
Dt ivy ddiunetnecéeek De 952 1,483 
Belgian Congo ......... 699 645 
ST hths dias iwreeuel 83 309 

SPT LS bs 6's a'ses Ke ndreateaen 12,104 11,119 


Exports of copper and copper-base 
alloy scrap dropped in March. Copper 
scrap in March was 3,624 tons; in Febru- 
ary it was 6,926. Exports to the U. K. 
dropped by about 2,000 tons while ex- 
ports to West Germany dropped by 
about 1,000 tons — the U. K. received 987 
tons and Germany 2,318 tons. 

Exports of copper-base alloy scrap 
dropped from 5,487 tons in February to 
3,927 tons in March. West Germany got 
2,250 tons in March and Italy was sec- 
ond with 765 tons. 

e 


Olin Mathieson Executives 


W. J. Heckman has been named vice 
president for purchasing and transpor- 
tation of the Olin Mathieson Chemical 
Corp. D. G. Ward has been appointed 
assistant vice president for purchasing 
and transportation. 
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E&MJ QUOTATIONS 








ELECTROLYTIC COPPER 
Domestic Export 


May Refinery Refinery 


Daily Prices of Metals 
-——————— TIN 
Straits 

New York 


99% (a) 
New York 


——LEAD——"—""—_. 
New York 


——ZINC——— 
Delivered East 


St. Louis (b) St. Louis 





12 
13 
14 
16 
17 
18 


35.700 36.175 
35.700 36.200 
No Market 37.150 
35.700 36.075 
35.700 36.225 
35.700 35.800 


91.500 
91.500 
91.500 
91.500 
91.375 
91.375 90.375 


90.500 
90.500 
90.500 
90.500 
90.375 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


12.500 12.000 
12.500 12.000 
12.500 12.000 
12.500 12.000 
12.500 12.000 
12.500 12.000 





Averages 35.700 36.271 


91.458 90.458 
(a) Nominal Quotation for tin content. 


15.000 


14.800 12.500 12.000 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended May 14 are: Domestic copper f.o.b. refinery, 35.700c.; export copper, f.o.b. refinery 
36.058c.; Straits tin, 91.354c.; New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.500c.; East 


St. Louis zinc, 12.000c.; and silver 88.150c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on di i and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 





und. 
Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 


obtaining over Prime Wetern sinc in the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35c. per pound over the East St. 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to d tic co %. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 





Corroding grade commands a premium over com- 


Our export quotation for copper refiects prices when sold on a Prime Western basis. Premiums mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


279.6339 88.500 77.250d. 
279.7008 89.750 77.250d. 
Not Quoted 
89.750 78.250d. 
89.750 78.125d. 250s. 7d. 
90.160 78.000d. 250s. 84ed. 


89.582 (a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


London 
Gold (a) 
250s. 74ed. 
250s. 842d. 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silver-bearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made. 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 





London silver qu‘tations are 
per troy ounce, basis .999 fine. 


in pence 
279.7901 
279.5937 
279.5803 


279.660 


250s. 6d. London gold quotstions are 
ounce, basis 1000 fine 


per troy 


Sterling, in cents, N.Y. Federal Reserve 
Bank average of noon buying rates. 








Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) .... 
E&MJ Index of Nonferrous Metal Prices (b) 207.34 Apr. 198.37 183.27 

All Commodities, Bureau of Labor Statistics (e) (d)110.5 Apr. 110.0 110.0 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d) 96.3 
(d) 2,324 
(d) 222,847 
9,586 
$74,265 
(d)136 Apr. 


(a) 97.2 
(a) 2,345 
(a) 215,756 
9,699 
$70,393 


94.6 
2,284 
218,078 
9,602 
$55,261 
135 


71.8 
1,712 
153,796 
8,438 
$58,729 
123 


+245 
+612 
+-69,051 
-+-1,148 
+$15,536 
+13 

+ 24.07 
+5 





London Metal Exchange 
COPPER 


Cash 
Asked 


313 
322 
322 








LEAD ~ 
Current 
Month 
Bid Asked 


102% 
103% 
103% 


ZINC 





| aa a “ 

Current 

Month 3 Mo Cash 3 Mo. 
Asked Bid Asked Ask Ask 

88% 

88% 

88 


3 Mo. 
Bid Asked 
103 103% 
103% 103% 
103% 103% 


325% 326 103% 103 103% 89% 88 884 
324 326 103 102% 89% 88 88% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99.97%, 


May Bid 


312 
321 
321 


Bid 


714 
716% 
713 


Bid 


715 
718 
715% 
711 713 714 714% 
712% 713% 714% 715% 


zinc 98% and tin min. 99.75%. 





89% 
90 
89% 


88% 
88% 
884 


714% 
717 
714 


717 
719 
716 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


E&M]J Metal & Mineral Markets ¢ May 19, 1955 





Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$300. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vi.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES —F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSOx, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AloOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloOs, 8 to 12 
percent SiOze, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlsOs, $17, f.o.b. 
Arkansas mines, Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
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fective CaF2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 
SS Sek s peextsanauend $29.00@$30.00 
WR Bitnecd's aise é<ukeued $28.00@$29.00 
SE MS ccs ccacnanen ss $26.00@$27.00 
re Nom’! 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $47.50. 


Ceramic grade, min. 94% CaFe, calcite 
and silica variabie; Fe,O, .14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF:, $31@$33; acid 
grade, $47.50@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF, content, 
all rail, duty paid, $24.50 per short ton; 
barge, Brownsville, Tex., $26.75. 


GRAPHITE — Per lb., carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.i.f. Atlantic ports $52@$56 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
ER Se .70 to $1.60 
et PES $1.10 to $1.60 
EEO | era ceknketeeene $1.60 to $2.00 
NS ree $1.80 to $2.30 
SR ee ie oe ae dene $2.00 to $2.60 
ee een centn cone $2.60 to $3.00 
hs: ) eagle eter al $2.75 to $4.00 
ene a ee ee $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
& (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER-—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c., basis 60 percent K20O; 
manure salt, 21c., basis 22 percent K2O. 


PYRITES —Spanish 48% sulphur c.i-f. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$.5, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50: 
9914 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 
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Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


U.S. Smelter Output of 
Antimony Rose During 1954 


World mine production of antimony 
was estimated at about 35,000 short tons, 
and represented an increase of 9% above 
the 32,000 tons produced in 1953, ac- 
cording to the Bureau of Mines. Pro- 
duction for the year, however, decreased 
nearly 8% from the 1945-49 average of 
38,000 tons. 

Final data for domestic mine produc- 
tion of antimony during 1954 are not 
available. Preliminary data, however, 
indicate an output of approximately 800 
short tons, compared with 370 tons in 
1953. The Sunshine Mining Co. continued 
to be the principal domestic producer of 
antimony, recovering the metal from 
complex lead-silver-copper ore in Sho- 
shone County, Idaho. 

Domestic smelter production of anti- 
mony was 8,500 short tons in 1954, an 
increase of 1,400 tons or 20% above the 
previous year. The approximate percent- 
age distribution, by class of material, 
was: metal 26%, antimony oxide 65%, 
primary residues 8%, and antimony sul- 
fide 1%. 

During 1954, about 2,300 short tons of 
antimony were recovered as antimonial 
lead by primary lead refineries from do- 
mestic and foreign silver and lead ores, 
compared with a recovery of 2,800 tons 
in 1953. 

Industrial consumption of primary 
antimony, in metal and nonmetal prod- 
ucts, totaled 12,200 tons in 1954, a de- 
crease of 15% below the 14,300 tons con- 
sumed in 1953 and 16% below the aver- 
age for the past five years (14,600 tons). 
Consumption of antimony in metal 
products decreased 31%, with antimonial 
lead and battery metal showing the 
largest decreases. Antimony consumed 
in nonmetal products increased 4%, with 
increased quantities of oxide entering 
into flameproofed textiles and paints 
and lacquers. 

Antimony imported into the United 
States in 1954 totaled 8,800 tons, a 23% 
decrease below the 11,500 tons received 
during the preceding year. Imports of 
ore and concentrates, the lowest since 
1935, amounted to only 4,700 tons or 
40% under the quantity received in 
1953. Imports of metal, oxide and sul- 
phide, however, increased 7, 14 and 92%, 
respectively. 

Of the total imports of contained anti- 
mony, about 5,400 tons, or 61%, came 
from Western Hemisphere countries. 
Mexico supplied 2,500 tons (unchanged 


from 1953); Bolivia supplied 2,200 tons 
(5,600 in 1953); Peru supplied 550 tons 
(200 in 1953); and Chile supplied 150 
tons (260 in 1953). 

°° 


Acquires Feldspar Corp. 


Pacific Tin Consolidated Corp. has 
completed the purchase of the capital 
stock of the Feldspar Corp., operating 
in North Carolina, Tennessee and 
Georgia. Albert E. Thiele, chairman, 
said the cost of the acquisition was $2,- 
900,000 in cash, of which $1,500,000 was 
borrowed from a New York bank to be 
repaid in annual installments over a 
seven-year period. 


Japanese Aluminum Market 


Owing to pressure of an expanding 
domestic demand, all export orders for 
Japanese aluminum can not be filled, 
according to Tokyo advices. A spokes- 
man for the Light Metal Association 
said inquiries had been received recent- 
ly from Brazil and West Germany, some 
on the basis of 234c per pound, c.ilf. 
European ports. 

“tocks of primary aluminum in Japan 
at the end of February totaled 5,880 tons, 
compared with 7,847 tons a month pre- 
vious. 

* 


Zinc Oxide in March 


Production, shipments and stocks of 
zine oxide during March, with compar- 
able statistics for February, according 
to the Bureau of Mines, figures in tons: 

Lead Free 
Feb March 
Stock at beginning 16,475 15,350 
Production 12,537 14,990 
Shipments 13,662 14,380 
Stock at end 15,350 15,960 


Leaded Zinc Oxide 
Feb March 
Stock at beginning . 8,866 8,647 
Production 2,068 1,351 
Shipments 2,287 2,514 
Stock at end 8,647 7,484 


Named Director of OMM 


Spencer S. Shannon has been sworn 
in as director of the Office of Minerals 
Mobilization, Department of the Interior. 
He has served as a consultant to Assis- 
tant Secretary for Mineral Resources 
Felix E. Wormser since Jan. 5, 1955. Mr. 
Shannon has been engaged in private 
consulting work in mining and related 
fields since 1939. 

* 


General Refractories Co. 


Drew M. Thorpe has been appointed 
executive vice president of General 
Refractories Co., Philadelphia, it was 
announced last week by L. Y. Greene, 
president. 

* 


Brass and Bronze Ingot 
85-5-5-5 (No..115) 35%c; 80-10-10 


(No. 305) 39c; 88-10-2 (No. 215) 
45%. Yellow, (No. 405) 30%%4c. 
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Tri-State Concentrates 
Joplin, May 17, 1955 
Blende 


Prime coarse (60% zinc) 
Flotation, 60% zinc 


Galena 


Coarse and flotation, 80% lead 
(a) Effective April 8. 


Per Ton 
(a)72.00 
(a) 72.00 


$187.85 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 7, 1955, 
was 12.1le (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 27@27%c; No. 12 alloy 
26142@27c; No. 13 alloy, max. .30 copper, 
2812@29c. 

Deoxidizing grades: No. 1, 2742@28c; 
No. 2, 26%@27c, No. 3, 2542@26c; No 
4, 2446@25c. 

. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 3342c; No. 2 
heavy copper, 32c; light copper, 304ec; 
refinery brass, 30c. 
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Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
20@30'4 
29@29%2 
27@27% 
2414@25 
24@24% 
19! wate 20 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper .. 

No. 1 composition. 
Composition turnings ..... 
Cocks and faucets 

Light brass .. 16@1642 
Yellow brass turnings, mix. 16@16'4 
Heavy yellow brass, mixed 16142@17 
Auto radiators, unsweated 18@1844 
Brass pipe, cut 1914@20 
Rod brass turnings, No. 1.. 19@19% 
Rod qtide, SFOSS.....ccccece 20@2014 
New soft brass clips. 21@21% 
Cast aluminum, mixed... 14@14% 
Aluminum crankcases .... 14@1414 
Aluminum clips, new soft. 17@17' 
Sheet aluminum, old clean. 14@14% 
Aluminum turnings, clean 9@91% 
Zine die cast, mixed. 34.@4 
Zinc die cast, new 4%4@5 
Old zinc K@5} 1 
New zinc clips 614%4@7 
Soft or hard lead 114%@12 
Battery plates 6%4@614 
Babbitt mixed . 13@13'% 
Linotype or stereotype 134%2@14 
Electrotype 12@12% 
Solder joints close cut.. 174%2.@18 
Block tin pipe.... = 72@73 
Autobearing babbitt 40@42 
Monel clips, new 27@28 
Monel sheet, clean... 27@28 
Nickel, rod ends..... ; 60 
Nickel, clippings , 60 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC > LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead » Copper Anodes 
Solder * Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 




















99.99+% ELECTRIC* COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC | 


NODULIZED MANGANESE ORE - FERROMANGANESE “crac” 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic - Palladium - Platinum - Selenium - Tellurium - Vanadium 


ANACON DA 


from mine to consumer 


SICOMPANY 


, New York 4,.N. Y. + Subsidiary of Anaconda Copper Mining Company 
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